Economics
Chapter 4 Study Guide

Vocab/ID

Demand

Law of Demand

Marginal Utility

Diminishing Marginal Utility

Demand Schedule

Demand Curve

Microeconomics

Income Effect

Complement

Substitute

Elasticity

Know…

Apply the Law of Demand

Elasticity-3 types, graph, 3 determinants, apply, products that have elastic and inelastic demand
Change in Demand vs. Change in Quantity Demanded-Difference, Reasons/factors for, Graphs

Article readings

